
 
 
Overview 
RealtyMogul recently commissioned a survey conducted online by Harris Poll among over 2,000 U.S. 

adults to better understand the reasons people choose to rent over buying a house.  
 
Americans have shifting priorities and owning a home might not be at the top of the list 
• Roughly 7 in 10 Americans (71%) believe the home buying process is overwhelming 
• 70% of Americans believe people these days will need to rent well into their 30's in order to save 

enough money to buy a home 
• Over a third of Americans (35%) would prefer renting over owning a home to maintain a flexible 

lifestyle 
• Roughly a third of Americans (34%) would rather save their money to spend on traveling than to put 

it towards buying a home 
• A third of Americans (33%) would prefer to rent than own a home if it meant they could still afford 

small luxuries (e.g. eating out, fancy coffee, avocado toast) in their everyday life  
 
Millennials have strong feelings about renting to enable their lifestyle preferences 

• Nearly half of Millennials (18-34, 49%) would rather save their money to spend on traveling than put 
it towards buying a home, compared to 26% of those ages 45+ 

• 47% of Millennials (18-34) would prefer to rent than own a home if it meant they could still afford 
small luxuries (e.g., eating out, fancy coffee, avocado toast) in their everyday lives, compared to 36% 
of those ages 35-44, 29% of those ages 45-54, 25% of those ages 55-64 and 25% of those ages 65+ 

 
Generation X (ages 45-54) could be eager to return to a fast and fancy free lifestyle 

• Over a third of Generation X (45-54, 35%) would prefer renting over owning a home to maintain a 
flexible lifestyle (e.g., being able to move/change jobs easier, not having home maintenance 
responsibilities) compared to 25% of those ages 65+ 

• 32% of Generation X (45-54) would rather save their money to spend on traveling than put it 
towards buying a home, compared to 22% of those 65+ 

 
Some parents of children under 18 might believe they can raise their children well without owning a 
home 

• Roughly 4 in 10 American parents of children under 18 (41%) would prefer renting over owning a 
home to maintain a flexible lifestyle (e.g., being able to move/change jobs easier, not having home 
maintenance responsibilities), compared to 32% of those who are not parents of children under 18 

• 41% of parents of children under 18 would rather save their money to spend on traveling than to 
put it towards buying a home, compared to 32% of those who are not parents 

• 38% of parents of a child under 18 would prefer to rent than own a home if it meant they could still 
afford small luxuries (e.g. eating out, fancy coffee, avocado toast) in their everyday lives, compared 
to 31% of those who are not parents of a child under 18 

 
Older women age 65+ might also be helping fuel the renting trend, at least more so than their male 
counterparts 
• 32% of women age 65+ would prefer to rent than own a home if it meant they could still afford 

small luxuries (e.g., eating out, fancy coffee, avocado toast) in their everyday life, compared to 17% 
men age 65+. 

•  



 
• 31% of women ages 65+ prefer to own to maintain a flexible lifestyle, compared to 18% men age 

65+ 
 
Survey Methodology: 
This survey was conducted online within the United States by Harris Poll on behalf of Realty Mogul from 
August 10-14, 2017 among 2,023 U.S. adults ages 18 and older. This online survey is not based on a 
probability sample and therefore no estimate of theoretical sampling error can be calculated. For 
complete survey methodology, including weighting variables, please contact Brian Chui at 
Brian.Chui@realtymogul.com. 
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